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APPENDIX 13

EXPANSION OF INCOME TAX EXEMPTION FOR ISLAMIC FINANCIAL
ACTIVITIES UNDER LABUAN INTERNATIONAL BUSINESS AND
FINANCIAL CENTRE

"

Expansion of 5-Year

0% Tax Exempt'on Current Position
for |S|am|c Dlglta' Players Income tax exemption is provided for 5 years from the year of
assessment 2024 until the year of assessment 2028 to Labuan trading entities

As announced in Mal dysia t B { that undertake Islamic finance activities such as Islamic digital banking, Islamic
digital bourses, ummah-related companies and Islamic digital token issuers.

Proposal

To further attract investment in the Islamic finance sector driven by digital
technelogy at the Labuan International Business and Financial Cenfre, it is
proposed full income tax exemption given to Labuan trading entities that
undertake Islamic finance activities be expanded to include qualifying Labuan
takaful business activities and Labuan takaful related activities as follows:

No. Labuan Trading Entity

igible Labuan entities

e 1. Labuan insurer, Labuan | Takaful and re-takaful businesses that comply
reinsurer; Labuan takaful | with Shariah principles:
o . operator; or Labuan | i. risk management; or
Banks, investment banks, Islamic banks re-takaful operator. ii. product development.
2. Labuan captive insurer; | Takaful and re-takaful businesses that comply
or Labuan captive takaful with  Shariah principles where takaful

Islamic investment banks
participants are related companies or

associated companies or as approved by the

Labuan Financial Services Authority:

i. risk management; or

ii. preduct development.

Ir isurance, takafi erators and intermediaries.

s and Islamic credit token

3. Labuan underwriting | Provides underwriting services including
manager; or Labuan | administration related to Labuan takaful
Mal ’aoc 'S underwriting takaful | business.
manager.
ternation a ‘:1 nan | exct g ¢ 4. Labuan insurance manager; | Provides management or administrative
or Labuan takaful manager. | services

related fo Labuan fakaful business.
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MENTERI KEWANGAN MALAYSIA
Minister of Finance Malaysia

suLIT

MOF.SBM(S)600-41/2/13( 6o )

G /10 2022
Encik Kamari Zaman bin Juhari
Pengerusi
Green-X Corp.
Pejabat Labuan, Dewan Unit
Unit 7-34, Tingkat 4
Labuan Times Square, Jalan Merdeka
87000 Wilayah Persekutuan Labuan

Tuan,
PELANTIKAN SEBAGAI PENGERUSI JAWATANKUASA GREEN-X CORP.

Mengikut kuasa-kuasa yang diberikan di bawah subseksyen 138(1), Akta
Perkhidmatan Kewangan dan Sekuriti Labuan 2010 [Akta 704], saya selaku
Menteri Kewangan dengan ini melantik tuan sebagai Pengerusi Green-X Corp
berkuat kuasa mulai 1 Oktober 2022 hingga 30 September 2025.

2; Saya yakin sumbangan dari segi pengetahuan, kepakaran dan
pengalaman luas yang dimiliki oleh tuan dapat menambah baik prestasi
penyenaraian di Green-X Corp. secara berterusan terutamanya untuk
memajukan Labuan sebagai sebuah pusat kewangan dan perdagangan
antarabangsa yang aktif.

Sekian, terima kasih.

Salam hormat,

(TENGKU DATUK SERI UTAMA ZAF ENGKU ABDUL AZIZ)

SULIT

Kementerian Kewangan Malaysia
Ministry of Finance Malaysia
Aras 12, Blok Tengah, Kompleks Kementerian Kewangan, No. 5, Persiaran Perdana
Presint 2, Pusat Pentadbiran Kerajaan Persekutuan, 62592 PUTRAJAYA, MALAYSIA
Tel: 603-8882 9178 / 4527  Faks: 603-8882 3049  Web: www.mof.gov.my
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MENTERI KEWANGAN MALAYSIA
Minister of Finance Malaysia

suLIT
MOF.SBM(S)600-41/2/13( &9)

é//o /2022

Encik Lee Chong Kuang

Ahli Jawatankuasa

Green-X Corp.

Pejabat Labuan, Dewan Unit

Unit 7-34, Tingkat 4

Labuan Times Square, Jalan Merdeka
87000 Wilayah Persekutuan Labuan

Tuan,
PELANTIKAN SEBAGAI PENGERUSI JAWATANKUASA GREEN-X CORP.

Mengikut kuasa-kuasa yang diberikan di bawah subseksyen 138(1), Akta
Perkhidmatan Kewangan dan Sekuriti Labuan 2010 [Akta 704], saya selaku
Menteri Kewangan dengan ini melantik tuan sebagai Ahli Jawatankuasa
Green-X Corp berkuat kuasa mulai 1 Oktober 2022 hingga 30 September
2025.

2. Saya yakin sumbangan dari segi pengetahuan, kepakaran dan
pengalaman luas yang dimiliki oleh tuan dapat menambah baik prestasi
penyenaraian di Green-X Corp. secara berterusan terutamanya untuk
memajukan Labuan sebagai sebuah pusat kewangan dan perdagangan
antarabangsa yang aktif.

Sekian, terima kasih.

Salam hormat,

(TENGKU DATUK SERI UTAMA ZA U ABDUL AZIZ)

SULIT

Kementerian Kewangan Malaysia
Ministry of Finance Malaysia
Aras 12, Blok Tengah, Kompleks Kementerian Kewangan, No. 5, Persiaran Perdana
Presint 2, Pusat Pentadbiran Kerajaan Persekutuan, 62592 PUTRAJAYA, MALAYSIA
Tel: 603-8882 9178 / 4527 Faks: 603-8882 3049 Web: www.mof.gov.my
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ProjectedGlobalimpactby 2030(from 100,000Arrow Towers)
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Upto 3 million kg of produce per month (36 million kg/year)
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Leafy greens (e.g. | 4 Herbs (e.g. basil, cilantro, Svanhinic Tomatoes (Including
lettuce) = mint, oregano) Cherry tomatoes)
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. "™ Beans (e.g., green beans, Squash (e.g., zucchini, 4 Brotants ) Flowers (e.g., marigolds,
snap peas) yellow squash) BEP petunias, pansies)
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Choy Sum

3‘ Chili peppers ‘ -l Bell peppers l
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Ref.No.
Date

ISRA

i=1srRA

. S

0 Musharakah Venture: Partrership with the abjective of veaturing in profit-
i dby

the Shariah Adviser of the Exchange.
) Exchange or Green-X DAX Platform: A Shariab-compliant platform which
facilitates the listing of lssuer's security tokens, subscription for security

y
) Shariah nge
provides guidelines t the Green-X DAX Platform and ensures operations of
the platform are compliant with Shariah rules and principles. Additionally.
the Green

Capitak:

i Green i includ i 3
the following:
3) cashand cash equivalent;

b) security tokens listed on Exchang

€} carbon credits.

(collectively referred to as “Musharaksh Capital)
i q

Venture.

Process Flow:

i Initial issuance of the Green Token:
)

a designated account. Meanwhile, the Investor contributes Tether (USDT)

through his her. e be
injected in the Musharakah Venture.
ing approval from the relevant suthorities, token minting will

b) Upon re

commence.
Musharalaah Capital.

€) The Issuer will then issue the Green Token as evidence of lnvestor's
ownership interest in the Musharakah Venture. This token will be stored on
the Exchange untsl the listing date.

F—
i~
CisrA
< IICSB/GREENX/2024 (002)
{270September 2024
aadl Y
ht - Muhammad,

and be upon his refatives and ail his companions

Shariah for Green y corp

Background
Groen:X Carp ("Green-X) fs an Exchange operator licensed under the Labuan Financial
Services and Securities Act 2010 ("LFSSA") whereby security token issuers offer their
y Digial Asset Exchange

(DAX) platform (“Exchange’). ISRA International Consulting Sdn 8hd [‘ISRA
Consulting/Shariah Adviser of Exchange”) is respansible to advise on the offering of

y

(Clssuer’) Token.
ogy In paragraph 2 below)
¢ he basis. i Token.

L White Paper for Green Token:

L Bank Statement of Green-X capital contribution; and

i, as the
underlying asset for the fssuance of the Groen Token.

(Referred to as the “Documents”)

‘Shariah Review Methodology

and examined.

processes, procedures and components of Green Token.

Third stage - consolidation stage whereby all observations and recommendations are
ldated o

‘adoption in ts documentation and execution.

= ISRA
" CONSULTING
Fourth stage - ISRA Consulting reviews and assesses Green-X's responses to the
observations and recommendations, ensuring all recommendations are fully addressed
o e S e

Key Shariah Highlights
Shariah Contract of Green Token:
L GreenTok
and Investor contribute a certain amount of capital in the Musharakah Venture
thereby forming the partnership. All parties are entitled to profit and shall bear
the loss from the partnership.
i Thelssuer, on behal
of the investors under a separate arrangement based on wakalah (agenicy)
‘without fee, to manage the Musharakah Venture,

i,

) Green-X:
and Securities Act 2010 (LFSSA). Green-X operates a Shariah-compliant
Groen-X DAX i of Issuer’s.

b) Issuer or Token Issuer: A company, herein referred to Green-X. who in this

case

security token through the Exchange, namely Green Token, The Issuer, s a
partner in the Musharskah Venture, is also appointed as wakl without a fee.
i Asset and

) tavestor or Token Holder: Individual or endity that has successfully
registered as Green-X e-wallet user on the Exchange platform and subscribes
10 Green T
on Green-X DAX Platform. Tho Investor is another parmer i the Musharakah
Venture.

d) Musharakah Capital: Underlying assets (tamgible and  intangible)
contributed by each partner (Issuer and Investor) for the purpose of
Musharskah Venture,

€) Green Token:

indicates and p
c Venture.

P 2ats

CiskRA

d) On the listing date of the Green Token on the Exchange, the Investor's USDT
will be disbursed to the Issuer via his/her e-wallet. Upan completion of the

€) The Issuer, who also serves as the managing partner, will act as the manager
‘on behalf of the Investor to oversee the Musharakah Venture.
i Subsequent issuance of the Green Token:
a) The fssuer
The type. quantity, and value of these Musharakah Capital will be reviewed

designated account
b) F the Green

Investor.
€) If any, the Issuer will add non-cash assets to the Musharakah Capital pool

Issuance.

) g

Proficand Loss Mechanism:
i The lssuer shall not guarantee a pre-determined fixed amount of profit to the

y dopi partner
W Any loss incurred by the Musharakah Venture shall be borne by each partner
Venture.

i Notwithstanding the above, the Issuer, a5 a managing parter shall be liable for
any loss incurred by the Musharakah Venture a5 3 result of willful misconduct,
negligence or breach of specified contracts.

w. Token.
his/her right (tanazul) to receive dividends after profits are realized, consenting

nager ¢ the profi

or allocate them to charitable purposes s tabarru’
V. Ifthe Issuer sells any Musharakah Capital such s security token, the proceeds

i, The Investor may realise capital gains or losses from fluctuations in the token's

value, which materialise upon selling of the token.

e dote

Handsome Global Limited

& ©-

1T 34

i=1srRA

- e

‘Shariah Opinion

which are

Xalah, ) and tabarru’ that

Disclaimer

. based on our review to
ensure compliance with Shariah principles,

further review and deliberation.
Green:X  has primary e
Green Token. This includes ensuring that the Green Token operations, business, affairs
and activities comply. at all times, with Shariah as advised by Shariah Adviser of the
Exchange,

y for any oss, liability, or damage
arising from the use, whether autharized or unautharized, of the Green Token,
Investment Asset and Project
“This Shariah Pronouncement is valid for one (1) year from the date of signing, Any
modifications or additional features Introduced n the Documents and structure within

‘Wan Rizaldy W Mamat Saufi ‘Mohd Bahroddin Badri.
Acting Chief Executive Officer Lead Cansultant, Shariah Advisory
-
=
= ISRA
——

I This Green Token does not have any maturity/redemption period. Hence, the
Issuer is ot obliged o repurchase the Green Token from the Investor. The

Shariah Compliant Purpase:
L The t Token must
with Shariah principles, following the guidelines established by the Shariah

Adviser of the Exchange on Exchange.

Shartah Adviser of the Exchange.

{the remainder of this page i eft blank]




